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Objective

▪ Update the ICS on the reconfiguration auction and bilateral activity of 

NYCA resources for the upcoming ISO-NE capability year beginning 

June 1, 2018

▪ Provide the ICS additional detail on ISO-NE’s February 2018 FCA #12 

auction

▪ Request comments and feedback
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Background
▪ ICS previously considered the question of NYCA resource’s forward capacity obligations to ISO-NE 

• Modeling of export sales from a NYCA Locality in IRM Studies, 5/30/17

• http://nysrc.org/pdf/MeetingMaterial/ICSMeetingMaterial/ICS_Agenda%20196/ICS_Locality%20Sales%20Paper_final%20(002).pdf

▪ NYISO recommended the IRM study should continue to not model these forward capacity obligations, noting

• Forward obligations often did not materialize as actual exports from NY 

• ISO-NE’s reconfiguration auctions cleared varying quantities of capacity at varying prices and thus 
resulted in uncertain export obligations

• Sales from Rest of State (Load Zones A-F) have very little impact on securing the supply since they come 
from zones with excess capacity

• Forecasting exports to ISO-NE is uncertain and will likely depend on a variety of unobservable factors 
(e.g., future market conditions)

▪ Last meeting, NYISO presented updated materials relating to NYCA resource capacity obligations to ISO-NE
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Method
▪ This presentation shows the possible exchange MWs of capacity obligations for the upcoming capability 

year
• All capacity obligations were initially obtained in ISO-NE’s ninth forward capacity auction (“FCA 9”) 

• Since FCA 9, three annual reconfiguration auction bilateral periods and three annual 
reconfiguration auctions have occurred

• No additional annual bilateral or annual reconfiguration auctions will occur prior to the start of 
the capability year

• Capacity obligations may still be sold/transferred on a monthly basis (i.e., the monthly bilateral 
and reconfiguration auctions)

▪ Possible exchange MWs is the sum of all capacity obligations sold or transferred during bilateral and 
reconfiguration auctions
• This measure identifies the maximum possible exchange MWs

• This measure would over-estimate exchange MWs if resources sold/transferred obligations in one 
bilateral/auction and re-obtained obligations in a later bilateral/auction

• Actual exchange MWs are not publicly known because unit-specific annual bilateral/auction 
results are not published by ISO-NE
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FCA 9 possible exchange MWs 

▪ Approximately 25% of the initial FCA 9 capacity obligation MWs were 

exchanged during annual bilateral and annual reconfiguration 

auctions

6

0

200

400

600

800

1000

1200

Min. possible 

original obligation 

remaining

Max. possible 

exchange MWs



DRAFT – FOR DISCUSSION PURPOSES ONLY
© COPYRIGHT NYISO 2018. ALL RIGHTS RESERVED.

ISO-NE FCA #12
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FCA #12 (delivery June 2021 – May 2022)
▪ Available at

• https://www.iso-ne.com/static-
assets/documents/2018/02/fca_12_result_report.pdf

• https://www.iso-ne.com/isoexpress/web/reports/auctions/-/tree/fca-
results
• Unit specific results are “Forward Capacity Auction Obligations” (XLSX file) posted on 

03/01/2018 12:00 AM EST

▪ 524 MW obligation to ISO-NE over the NY AC Ties
• Similar to the 539MW of obligations in FCA #11

• Lower than the 1,045MW of obligations in FCA #10

▪ NY AC Ties price cleared at $4.631/kW-mo and was the same as the ISO-NE rest-
of-pool price (i.e., did not bind)
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FCA #12, cont’d

▪ The HQ wheel and NYPA long term obligations accounted for 
381.3 of the 524 MW of total obligations (~73%)

▪ Roseton qualified over 1,200 MW but did not clear any MWs 
in the auction

▪ Consolidated Edison Energy, Inc offered 714.6MW of new 
unnamed resources with unknown locations. Only 2MW of 
these offers cleared. 
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FCA #12, cont’d
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Questions?
Questions or comments can be sent to Nathaniel 

Gilbraith: ngilbraith@nyiso.com
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The Mission of the New York Independent System Operator, in 

collaboration with its stakeholders, is to serve the public interest and 

provide benefits to consumers by:

• Maintaining and enhancing regional reliability

• Operating open, fair and competitive 

wholesale electricity markets

• Planning the power system for the future

• Providing factual information to policy makers, 

stakeholders and investors in the power 

system

www.nyiso.com


